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ftw mTTV 
(mfw vrt flrmr) 

(tfav SWl) 

TO 

T$ ftpft, 6 amrft, 199 5 

vr.vr. 37 (w):— tVmt Wnm dftiSm, 1949(1949 
vi 10 ) uSt mrr se v wit (v h) tnriv vm 45 
tgTTarn ( 2 ) t> ittt 3 wr vfvvn vt 3 tbr vrt gn, vtOv 

ffT V TT OFT 45 >ft OTOTTT (ii) % smtr VreTtV fVTT TV 
jprf ftt vt sntTT TO TT fTOTT TFT % TTT Tn vt-WT'TtfTT 

tv frrfttr, vrI (ft^r nvtr tvtti “Hjvrfr tv" vu tvt 5) 

V tftn f i ffl^ e OTt T 13 VTVTt, 199 5 Vt tv VT VITtVF TTf 
(jft % ^VT 13 'jJMlf, 199 5 TV bOt TET ftr Vt ftTTVV 
vfWWTT wrtw vrtt TTOft t, fVvV <VJTF WftTFTVT WitUT Vt 

woftr V tjkrr irgv rfr tv V fvvs *nft VTtrmrt vt ^ fvrr 
arm wn tvVr *nfr +1 It not vt arnCt vm ftOtt fvqr 
arm f fv^ m v? $ ft? vt stvf V wfirFOiv vt fvvr tt 
srvn; % mru^ vfvrTtftv wfafvm, i960 V vtvt 

tfEVK ffTTT WfT JfTTTt ant TT% 3TT% vfWVK VE 
sfjVv) SVTT T$t VtiTT I 

2 . twk <1 31 fttw ttt | fv ’ttvv 
vftrFmr vt wfa v T?tTTT ti irijVFt tv VKntv Lcstst tv 

100 GI/95 


Vt fafav wf^ffr V fim vtf tet *mr vfirtr v^t tvr, fvtt 

vfinT VT TVfVTV T#f VEVT, tv Tft fVfft TftVRf&T VT ipn 
TVTTV WT fvmT Tiff VTVT, fvtt 3VTT VT VTftFT RtvrE 
v|r vtvT, vtf frtv vtvr wttt srrt wfawf 
v 4R3 *f stttt nmrr fvf 3vr»: vr traprifr vit v^vr sw 
vTraift wn vfrvrr tS vtvr wvrr fvtt 3VF vt Tvntvr 
v»m siTTV Ttf vtnr Pfj v? ft^Trvfer vft% tr sftr fn-t^. 
fvftpr vtvT tv mrP^rfT ’rnrRfTTt vttt <?t vt^r:- - 

( 1 ) 3ftv TVT tv WTEIT TF Fit WVTl fvtt vft VR & 
9vrt ant vr% fv 4 t ! mr arvr wrt t tn wv t iou Rt 
& mfav Vt vrfvr, 

vurt fv vit iw vt fT trvr fvtt vv RfVr 

(fvrft !£F 3 urf-FT V W W1 t T^t) V TW tf Wrt tf 
vnt tifv v 100/-VTV it nPav t fjt, 

v? tt m % fvtt fvfr svfvr vr vt^ tvjt vtt t^t vl 
an^vr aft fvvr stvk ft v^vifr tv vt vttf it, 

(2) ifv fvtt 5 T 4 T TT ’Tfr’TIT TO VTVT tvf vt Vlftr, 

’ft Tivrtt tv sra vfErmtT srrtv v frt vt Trrtu ft 
31^ arrfr vr fare ttt t tk fvvvr frrft'7 tv tjvth 

Tit fvqr TTT § I | 
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( 3 ) 13 tottoV, tons ft wi tout np % fr" 

t]M jjfsft ft ufft TOT^ 3^ TOT TTuftf ft 3ftr, TOT Tuft'S ft 

in tot mftnr ft tts tojw ^ i 

( 4 ) r^q-f ftf >W, 'ft iTg+lft TOR ft ffPT TOTTT 3Uft 

Pro fro?3g tjtotu, srftro wi nxroTft fro tror ur 

TOrft fare? ft to£ fftft ur fro ft fftuft ronft fftftt ttou ft 
TOJ3 TOtft if ftfttl If 31?7T 7UTO3ro ft, 

arftr fo 5TW3T TJTOTft, srrftT TOT3T ftft % ftftu ft fftu 

gift tftr sur ft w rofft soo/-tft ft ftftro ft, ft 13 ft roft 
ft qftr vurofaT fftft fro ft ftrfft trjtft ft sTu^ft i 

( 5)' nq T ftf TO3, ft fftfu ftT3T ft? TO37 3l?ft 
fsTTO ft ft ftiWT ft nfft ft, ftr 

(fl) fftfr TO3 37 TO ftf *77, TOft 331 *77 7f?TOft 
ft % fftK if ft 3TT ffftro UUTTOT TUft % ffti 3TOTT ufftrif 

ft, 

7?jf fTO iJtft fftftt trip 7T3 ft fftftt 33 TO fftn 77T 

TO? vrfaiq qq ftftr ft qftr ft ftftx Tftftii ft tot 37 
TO fag 1ft afftRT RTfft "*73 ft 3? TOT ft, 3371 ftft TOT 

TOrftr % ftror tot 37 to ftf *77 3ft fftn ttt ft ftt fft 73 

TO fftn TOft TTOT *33 250/-?3ft ft 33 TTg, ft *33 Trft if 
<jft TTOTfa fftft ft ft fftfftr*T TOT ft TOJTfft ft TTgft I 

3. TOnjfft 7' 3> K TOT^Km 3$ ft Ift^TT 3ft' ^ fftT ftftn 

wfawnr ft 37fft % ftror :— 

(ro) 3TJ TOroft ft fftrfftftr ft? TOrorfftrt ror uftror, 
Wry ftft nftnrt, ft 3<+ih Jrftpjfftftf toutt jjj,wro 
ftftjfftfi % 73ft 7T3 R, 777T ft? 

ft-urftfftro ft ft, 3T fftn ftftq uftaft ft ft. 

PT33T TOTOTft wi 7TO TO33T TFT% ft ft 3ffT33, «fft 

to Ifft TO3 ft am nsTOff ft ft fft 3 ^ qjftf 
TO33T nf33t| ft ftftTOTO TTT33T % Twrft ft3 ft 

n 1 ft isr ft 3 ft ft if, ft 3mft narqft q, ft ,* 

TOTOTTOTT ft I 

(q) TOTTilft ft ft TnfTTT n3T3f33T % ftrr Hfji 

ftz ft-nrftfft ft fft. ht33t fftfr 5313 ft % ttot 
! 3 3TT3 ^rftl ft ^ ^3l l ft ^11'ftt 1 

3TOTJ 33 TOft TO ftm TOTOT 3ft ft3T fft 

VT TT^33ft ^TT ft fVft 3TO3 qr fft TO3 ^ H ,i"T 

TOT T33 ft-Tnrrfft 33 t fft. TO33T Oft fftff TTTO 

ft ft 33 TOftr ft TOftsmft tototo <mq t ftro fftr 
m sttt ETfnft ftr ftf 33 33 ft ift 3333 
fftn tot | 1 

(") 3? 33T3TT ft, 33 ijffti ft, ftf 3^3 3 ft 3ftf ft, 
33ft 3TTO TOft % ^TT3n; *3fT3 % ft[ft3 3< nftr 
3^3T, 3f3 33 3^Ef3ft ft TO 33 ftrft 3T fttf 
ftftK TOT3T^ 3 ft 333T ifft gfftff 3 3313 ft^ 
fftT 3 ft I 

(3) n^TOft ft ift 3TO tT33T ftirftTOTf ft, ft (ft) 

% 3T3 froft *^3, 33 ft 31T3 333T fttTOJTTO % 373 
fftft, i^fft 3TOP TO33T 33TT 3ft 3ft ft, 7T37T 3TO3T 


TWTftq ft 3 ft ft, fftqftfm niroff 3 ft? 333 T 

3 333T'— 

( 1 ) frorf fft 3 to3 3, 3 ft q^nfiftn ^3TOft 3T ^srororfft 
3 fftl3 TTft 3Tft TTOT TOfTOft ft SHT fftl 33 
3^3 ft 7$ {£ ft? 

( 2 ) fftft TO3 3133 3, 33 ft3T 371 ft TTOT, fclft 
snqiiqqr SP37T 333 ft, f3fft3 TOJTlft 3 ftft 7T33T 
TOT TOjnft ft ft*f, ft ftftT333 TTlft % SWlft ftft ft 
TOft 3 nj ft, 73ft' ft ft 3ft nfaro ft, 333 3 T 3 ftr 
ftftftftft to; nrfron ro TOjTrft ft 313 fftr fftn 1 

[ft. 10( £>)/'04-fftTO3] 

ft.%, JlW, 33 3f33 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(Banking Division) 

ORDER 

New Delhi, the 6th January, 1995 

S.O. 37(E).—In exercise of the powers conferr¬ 
ed by sub-section (2) of Section 45, read with 
clause (zb) of Section 56 of the Banking Regula¬ 
tion Act, 1949 (10 of 1949), the Central Govern¬ 
ment, after considering the application made by 
the Reserve Bank of India under sub-section (1) 
of the said section 45, hereby makes an order of 
moratorium in respect of the Poona Co-operative 
Bank Ltd., Bombay (hereinafter referred to as 
the Co-operative Bank), for the period from close 
of business on the 13th January 1995 upto and 
inclusive of the 13th July, 1995 staying the com¬ 
mencement or continuance of all actions and pro¬ 
ceedings against the Co-operative Bank during the 
period of moratorium subject to the condition that 
such stay shall not in any manner prejudice the 
exercise by the Government of Maharashtra of its 
powers under the Maharashtra Co-operative Socie¬ 
ties Act, 1960. 

2. The Central Government hereby directs that, 
during the period of the moratorium granted to it, 
the Co-operative Bank shall not, without the prior 
permission in writing of the Reserve Bank of India, 
grant any loan, make or renew any advances, 
alienate or dispose of any assets of the bank, incur 
any liability, make any investment or make or 
agree to make any payment, whether in discharge 
of its liabilities or obligations or otherwise, or enter 
into any compromise or arrangement, except mak¬ 
ing of payments, or incurring of expenditure, as 
the case may be, to the extent and in the manner 
provided hereunder :— 

(i) out of the balance in every savings bank or 
current account or in any other deposit account, by 
whatever name called, a sum not exceeding Rs, 100. 
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securities to the Co-operative Bank by 
the Government of Maharashtra or the 
Maharashtra State Co-operative Bank 
Ltd. or District Central Co-operative 
Bank Ltd. or the State Bank of India or 
any of its subsidiaries or by any other 
bank and remaining unpaid on the date 
on which the order of moratorium comes 
Into forcet 


Provided that the sum total of the amount paid 
in respect of the accounts standing in the name of 
any one person (and not jointly with that of any 
other person) does not exceed Rs. 100. 

Provided further that no amount shall be paid to 
any depositor who is indebted to the Co-operative 
Bank m any way; 

(ii) the amounts of any drafts or pay orders or 
cheques issued by the Co-operative Bank and re¬ 
maining unpaid on the date on which the order 
of moratorium comes into force; 

(iii) the amount of bills received for collection 
on or before the 13th January, 1995 whether rea¬ 
lised before, on or after that date; 

(iv) any expenditure which has necessarily to 
be incurred in connection with any suits or appeals 
filed by or against, or decrees obtained by or 
against, the Co-operative Bank, or for realising any 
amounts due to it; 

Provided that if the expenditure in respect of 
each such suit or appeal or decree is in excess of 
Rs. 500, the permission in writing of the Reserve 
Bank of India shall be obtained before the expendi¬ 
ture is incurred; 

(v) the amounts of premium payable to Deposit 
Insurance and Credit Guarantee Corporation; and 

(vi) any expenditure on any other item in so 
far as it is in the opinion of the Co-operative Bank 
necessary for carrying on the day-to-day adminis¬ 
tration of the Co-operative Bank; 

Provided that where the total expenditure on 
any item in any calender month exceeds the average 
monthly expenditure on account of that item dur¬ 
ing the six calender months preceding the order of 
moratorium, or where no expenditure has been in¬ 
curred on account of that item during the said 
period and the expenditure on such item exceeds 
the sum of Rs. 250, the permission in writing of 
the Reserve Bank of India shall be obtained before 
the expenditure is incurred. 

3. The Central Government hereby also directs 
that, during the period of the moratorium granted 
to it, the Co-operative Bank. 

(a) may make the following further pay¬ 
ments. namely, the amounts necessary for 
repaying loanjs or advances granted 
against Government Securities or other 


(b) may operate its accounts with the Maha¬ 
rashtra State Co-operative Bank Ltd. or 
with any other bank for the purpose of 
making the payments aforesaid; 

Provided that nothing in this order shall be deem¬ 
ed to require the Maharashtra State Co-operative 
Bank Ltd. or such other bank to satisfy itself that 
the conditions imposed by this order are being 
observed before any amounts are released in 
favour of the Co-operative Bank; 

(c) may return any bills which has remained 
unrealised to the persons entitled to re¬ 
ceive them on a request being made in 
this behalf by such persons, if the Co¬ 
operative Bank has no right or title to, 
or interest in such bills; 

(d) may release or deliver goods or securities 
which have been pledged, hypothecated 
or mortgaged or otherwise charged to 
it against any loan, cash credit or over¬ 
draft in the manner and to the 
extent— 

(i) in any case in which full payment to¬ 

wards all the amounts due from the 
borrower or borrowers, as the case may 
be has been received by the Co-opera¬ 
tive Bank, unconditionally, and 

(ii) in any other case, to such an extent as 
may be necessary or possible, without 
reducing the proportions of the mar¬ 
gins on the said goods or securities 
beow the stipulated proportions, or 
the proportions which were maintain¬ 
ed before the order of moratorium 
came into force, whichever may be 
higher. 

[F. No. 10(9) |94-DEV] 
P. K. TEJYAN, Dy. Secy. 
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